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Investment Objective

Latest Update Performance Since inception (22 June 2017)

NAV per share 1027,63 Midas Short Duration 2,76%

2017 year-to-date return 2,76%
as at 31 December 2017

Fund key facts Asset Allocation
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Legal status
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Settlement Date

*Cash & Cash Equivalent

Top 10 bond holdings YTM Rating Weight Sector breakdown

OPUPELUS 20 BDS 8,0% NR 37,4%

SCHMOLZ+BICKEN L : STLNSW 5 5/8 07/15/223,0% B+ 2,5%

MOBILUX FINANCE : MOBLUX 5 1/2 11/15/243,5% B 2,5%

NYRSTAR NETHERLA : NYRBB 6 7/8 03/15/245,4% B- 2,5%

CMA CGM SA : CMACG 6 1/2 07/15/22 4,6% B- 2,5%

IPD 3 BV : IPDEBV 4 1/2 07/15/22 3,0% B 2,4%

HELLENIC REPUBLI : GGB 4 3/8 08/01/22 3,4% B- 2,4%

SCHUMANN SPA : SCHMAN 7 07/31/23 6,4% B+ 2,4%

OVAKO AB : OVAKOA 5 10/05/22 4,5% B- 2,4%

ALMAVIVA : ALMAIN 7 1/4 10/15/22 6,8% B+ 2,4%

Bonds in EUR

31 December 2017

The Fund's objective is to provide investors with opportunities to invest in professionally managed portfolios with the aim of spreading

investment risk. The Fund invests in private placement bonds and fixed income asset classes, including money market instruments,

bonds, notes and inflation linked bonds.

22 June 2017

LU1622399530

€ 22 million

EUR

Luxembourg UCITS

0,20%

Crédit Suisse Lux

Bi-annual

Trade Date + 2 Days
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Duration breakdown Rating breakdown

Top funds  holdings

#N/A #N/A #N/A

Market Review

Portfolio Performance

This newsletter does not constitute an offer to sell or the solicitation of an offer to purchase any security or investment product. Information herein is believed to be reliable but

Midas Wealth Management does not warrant its completeness or accuracy. The opinions expressed within are entirely those of Midas Wealth Management and do not

constitute an offer of investment advice. Past performance will not necessarily be repeated and is not indicative of future results. The investments discussed may fluctuate in

price or value and you may not get back the amount invested. The indices shown are presented only to allow for comparison of the Midas Wealth Management funds’

performance to that of certain widely recognised indices. The volatility of the indices may be materially different from the individual performance attained by a specific fund or

investor. In addition, the Midas Wealth Management fund holdings may differ significantly from the securities that comprise the indices shown. Investors cannot invest directly

in an index. Performance figures reflect the reinvestment of all dividends and earnings, as well as investment management, administration and performance fees. A description

of the specific fee structure and risks of investing for each Midas Wealth Management fund is contained in the fund’s prospectus. No part of this document may be reproduced

in any manner without the prior written permission of Midas Wealth Management.
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31 December 2017

The European High Yield market benefited from a stability in spreads and in interest rates. During the period, the spread of the

Bloomberg Barclays Index oscillated around 260 basis points. The tightest level was reach at the end of October (220 bp) but the noise

created by some specific issuers (Astaldi, Altice) triggered a sell-off in high yield that took this spread to 295 bp The index closed the

year at 277 bp, almost the same level it started July. The German 10 Year bund was also relatively steady around 0.40%. Therefore, the

positive performance of the Bloomberg Barclays European High Yield (+2.58%) was mainly due to the running yield. 

On the Private Debt side, the activity over the 2nd half of 2017 regarding the company Opupelus Holdings was quite significant. On

June 2017, Opupelus declared to the French Markets Authority that it purchased 20% of the capital of the Real Estate company

AFFINE, listed on Euronext. The acquisition has been realised by Opupelus using its own funds. It mentionned no intention to

purchase more stocks but rather to get closer to AFFINE Management in order to work on the possibility of a merger. Finally, later in

the year, we learned that Opupelus sold its 15% voting rights in AFFINE to the French Insurers SMABTP and SMAvie BTP at 15,90eur

a share.

During the period, the fund rose 2.76%. This positive performance is largely due to the running yield of both the private debt and the

high yield bonds. Regarding the private debt, the first phase of investment focused on Real Estate in order to base the funds on a

robust debt structure and granular collateral. We are now analysing opportunities on industry and agri sectors. The 23% cash bucket is

due to large inflow during the very last days of the year.


