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Investment Objective

Latest Update Performance 1M 6M 12M YTD SI

NAV per share 114.45 Midas Global Equities SRI 4.04% -0.53% -8.78% -12.44% 14.45%

2022 year-to-date return -12.44%

as at 30 november 2022
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The fund seeks to achieve capital appreciation over the medium to long term by investing in a portfolio of global equity securities (or related
instruments). The fund is actively managed and focuses on companies that should benefit from structural trends identified by the fund's
manager.

15 November 2017

LU1715158744

The market continued the upward trend throughout November. Investors were optimistic about the

trajectory of inflation and the pace of monetary policy. In both the US and Europe, economic data is

not encouraging with the labor market still tight and leading indicators pointing to contraction but

investors have been paying more attention to inflation numbers. Although high in absolute terms,

the peak is now probably behind us. Good news came from China in the second part of the month

about a potential loosening of their zero covid policy. European and US indices performed well in

local currency terms. S&P 500 and the Stoxx 600 rose by 5.6 and 6.9% respectively. Accompanying

the decreasing risk premiums, the dollar lost 5% against the euro, the worst month in over 10 years

for the US currency. The materials sector posted the largest gain, driven by the potential reopening

of the Chinese economy after some officials adopted a softened tone regarding restrictions. Sector

was further helped by the weakening USD. BHP Group & Freeport McMoran each gained over 20%

over the month. The government also announced measures to support the real estate sector, which

contributed to the rise in certain commodities. LVMH benefited from these announcements as well.

China being the strongest contributor to the luxury group's growth, the stock gained 15% over the

month of November. Continuing the rebound that began in October, Broadcom gained 12% over the

month. The stock continues to be attractively valued for a diversified and defensive profile exposed

to structural trends. Prospect of a progressively less restrictive monetary policy has supported

Broadcom as well as the rest of the IT sector. Despite this, Apple was the worst performer of the

month losing -7.2%. Employees at a Foxconn factory in China were protesting against management

and the authorities due to particularly strict health constraints. Apple announced a production

shortfall of 6 million iPhones for the year, which will impact the group's revenues. In November, we

started to rebuild a position in Marvell Technologies, a semiconductor player exposed to the

development of the cloud and 5G. We also increased our weighting in Nestlé. We believe that its well-

diversified portfolio of strong brands should enable the group to outperform its competitors in a

more difficult market environment. 
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Sectorial Allocation Thematics exposure

Top 10 Positions Geographical Allocation

BROADCOM INC 4.8%

MICROSOFT CORP 4.8%

UNITEDHEALTH GROUP INC 4.3%

VMWARE INC 4.1%

BERKSHIRE HATHAWAY INC-CL B 4.0%

IQVIA HOLDINGS 3.6%

APPLE INC 3.1%

VIVENDI 3.1%

PFIZER INC 3.0%

LVMH 3.0%

Asset Allocation Capitalization breakdown
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This newsletter does not constitute an offer to sell or the solicitation of an offer to purchase any security or investment product. Information herein is believed to be reliable but

Midas Wealth Management does not warrant its completeness or accuracy. The opinions expressed within are entirely those of Midas Wealth Management and do not constitute an

offer of investment advice. Past performance will not necessarily be repeated and is not indicative of future results. The investments discussed may fluctuate in price or value and you 

may not get back the amount invested. The indices shown are presented only to allow for comparison of the Midas Wealth Management funds’ performance to that of certain widely

recognised indices. The volatility of the indices may be materially different from the individual performance attained by a specific fund or investor. In addition, the Midas Wealth

Management fund holdings may differ significantly from the securities that comprise the indices shown. Investors cannot invest directly in an index. Performance figures reflect the

reinvestment of all dividends and earnings, as well as investment management, administration and performance fees. A description of the specific fee structure and risks of investing

for each Midas Wealth Management fund is contained in the fund’s prospectus. No part of this document may be reproduced in any manner without the prior written permission of

Midas Wealth Management.

The LuxFLAG ESG Label is valid for the period ending on 31/12/2022. Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and

LuxFLAG cannot incur any liability related to financial performance or default of Global Equities SRI.

*On the 1st of January 2020, the Fund's name has changed from Midas SICAV Eurozone Equities SRI Fund into Global Equities SRI.
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