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Investment Objective
The fund seeks to achieve capital appreciation over the medium to long term by investing in a portfolio of global equity securities (or
related instruments). The fund is actively managed and focuses on companies that should benefit from structural trends identified by
the fund's manager.
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Fund key facts

Monthly comments

Inception date*

Global equity markets slumped in October with the MSCI World losing 3.1% in USD. The Nasdaq
100 Index followed the same pattern and went down by 3.2%. Concerns about a second COVID
wave were the main trigger for this decline as numerous countries announced new restrictions and
lockdown measures. The uncertainties surrounding the U.S. elections did not help.
With the prospects of new lockdowns and additional restrictions we decided to further increase our
exposure to “Covid proof” stocks. Hence, we closed our tactical bets on travel & leisure, Oil & Gas
and sold our holdings in the most sensitive stocks. Visa and Mastercard were therefore sold during
October as we witnessed a significant impact on their operations during the first wave. These
companies rely heavily on Cross-border transactions to generate profits and e-commerce is not yet
sufficient to offset this effect. LVMH depicted strong Q3 results which helped the stock recover
from its lows (+30% from March 23rd). While we still think LVMH is a best in class in the luxury
sector, we decided to take profits as the stock could suffer from lockdown measures approaching
the Christmas period. Other sales included Lockheed Martin and Airbus as aeronautic companies
depicted high volatility during the first wave.
During the month, we initiated a position in TeamViewer. The company provides software
solutions to remotely access computers or other operating systems such as IoT endpoints.
TeamViewer has managed to build a leader position in a competitive market thanks to a unique
modular approach and a long-term vision. No company has depicted the same offer as
TeamViewer which manages to combine remote access and communication with IoT remote
control applications. Leaning on a massive user base, the group can enjoy a direct access to its
customers that allows to detect new needs and provide solutions with adequate reactivity. This
should drive customer conversion and retention higher in the forthcoming years. We also added
IQVIA in October in order to increase our exposure to defensive growth at a reasonable price.
Healthcare spendings outgrow economic growth because of population ageing, enrichment of
emerging countries populations and technical progress while the whole system is subject to
financing pressure. Furthermore, the sector is under-digitalised. IQVIA is positioned to add
significant value by bringing efficiencies. According to the company in its 2019 annual report, its
TAM reaches the amount of USD 165 bn. We are convinced that the company is one of the best
positioned to foster healthcare digitalisation which has been helping corporations run their
organizations more efficiently and make better decisions to improve clinical, commercial and
financial performance. As a leader in the development and commercialization of new
pharmaceutical therapies, IQVIA can empower its therapeutic, scientific and domain experts with
expansive levels of information. Unibail-Rodamco Westfield has been added as a tactical move
after the announcement of the new plan that includes a capital increase. We think the stock’s
current price doesn’t reflect the quality of Unibail’s assets and overstate the impact of the crisis on
the group’s balance sheet. Other additions include Prosus which is a european holding that invests
in high growing technological companies and Newmont, the gold miner.
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ISIN code

LU1715158744

Asset class

Equities

Total fund assets

29.8 million

Base currency

EUR

Legal status

Luxembourg UCITS

Management Fee

0.83%

Custodian

Crédit Suisse Lux

Liquidity

Daily

Settlement Date

Trade Date + 2 Days

Characteristics

Fund

Number of Holdings

31

Top 10 Weight

42.8%

Avg Mkt Cap (bn)

345.5

Med Mkt Cap (bn)

38.4

Net equity exposure

99.7%
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Sectorial Allocation

Thematics exposure

Consumer Discretionary

15.2%

Health Care

15.1%

Utilities

4.3%

Consumer Staples

3.9%

Industrials

0.0%

Energy

0.0%

5.6%

Computing Power

Logistics

4.5%

Silver Economy :

4.5%
2.9%

Energy Management

2.4%

Materials

9.2%
7.5%

Smart Cities

5.0%

Financials

17.5%

Millenials
EM living standards

6.5%

Real Estate

19.5%

Connectivity

8.6%

Communication Services

27.4%

Software

39.1%

Information Technology

Top 10 Positions

Population Growth

1.0%

Water & Waste Management

0.5%

Geographical Allocation

ALIBABA GROUP HOLDING-SP ADR

5.9%

United States

AMAZON.COM INC

5.7%

Netherlands

ALTICE NV -A

5.4%

China

BROADCOM INC

4.0%

France

MICROSOFT CORP

4.0%

UNITEDHEALTH GROUP INC

4.0%

APPLE INC

3.9%

Spain

AKAMAI TECHNOLOGIES

3.4%

1.7%

Switzerland

NVIDIA

3.4%

Emerging markets

0.0%
0.0%

CHECK POINT SOFTWARE TECH

3.3%

Japan

0.0%

Asset Allocation

8.8%
5.5%

3.8%

Israel

Germany

2.1%

Ireland

1.9%

Capitalization breakdown

Equities
Equity ETFs

62.0%
14.2%

85.8%
4.5%

Large Cap
(>10b EUR)

Equity Futures

9.4%

Mid Cap
(>3b EUR
<10b EUR)

Cash & Money Market

9.7%

Small Cap
(<3b EUR)

74.1%
9.8%
1.9%

This newsletter does not constitute an offer to sell or the solicitation of an offer to purchase any security or investment product. Information herein is believed to be reliable but
Midas Wealth Management does not warrant its completeness or accuracy. The opinions expressed within are entirely those of Midas Wealth Management and do not constitute
an offer of investment advice. Past performance will not necessarily be repeated and is not indicative of future results. The investments discussed may fluctuate in price or value
and you may not get back the amount invested. The indices shown are presented only to allow for comparison of the Midas Wealth Management funds’ performance to that of
certain widely recognised indices. The volatility of the indices may be materially different from the individual performance attained by a specific fund or investor. In addition, the
Midas Wealth Management fund holdings may differ significantly from the securities that comprise the indices shown. Investors cannot invest directly in an index. Performance
figures reflect the reinvestment of all dividends and earnings, as well as investment management, administration and performance fees. A description of the specific fee structure
and risks of investing for each Midas Wealth Management fund is contained in the fund’s prospectus. No part of this document may be reproduced in any manner without the prior
written permission of Midas Wealth Management.
The LuxFLAG ESG Label is valid for the period ending on 31/12/2020. Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and
LuxFLAG cannot incur any liability related to financial performance or default of Global Equities SRI.
*On the 1st of January 2020, the Fund's name has changed from Midas SICAV Eurozone Equities SRI Fund into Global Equities SRI Fund.
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