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Investment Objective
The fund seeks to achieve capital appreciation over the medium to long term by investing in a portfolio of global equity securities (or
related instruments). The fund is actively managed and focuses on companies that should benefit from structural trends identified by
the fund's manager.

Latest Update

Performance

NAV per share

99.78

2020 year-to-date return

Global Equities SRI

1M

YTD

0.60%

0.60%

0.60%
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Fund key facts

Monthly comments

Inception date*

Since the beginning of the new decade, optimism brought on by the trade deal has remained one of
the main forces pushing markets to record highs. Macroeconomic numbers still show some signs
of improvement which supports the positive sentiment. At the end of the month, the coronavirus
acted as a party-killer. The MSCI world then dropped 3.55% from its January high. The earnings
seasons started at the middle of the month with US banks and accelerated during the last week of
the month with the results publications of large US tech and industrial companies. By the end of
January, almost half of the S&P 500 had published its fourth quarter results. So far, top line
growth reaches 1.8% yoy while bottom line is flat which is an improvement compared to what
analysts expected. As of now, we see more confidence in management’s guidance which proves the
1st step of the trade deal has been a relief for them. In January, our global equities SRI fund gained
0.60%.
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ISIN code

LU1715158744

Asset class

Equities

Total fund assets

27.1 millions

Base currency

EUR

Legal status

Luxembourg UCITS

Management Fee

0.83%

Custodian

Crédit Suisse Lux

Liquidity

Daily

Settlement Date

Trade Date + 2 Days

Characteristics

Fund

Number of Holdings

42

Top 10 Weight

25.8%

Avg Mkt Cap (bn €)

206.4

Med Mkt Cap (bn €)

104.3

Net equity exposure

94.8%
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In both the US and Europe, Utilities have outperformed the market while the Energy sector went
down with the oil price. It lost roughly 17% since its highest of the year despite geopolitical
tensions in the middle east. Within our fund, Sempra Energy has gained the most during January
with a progression of 9%. The group operates as an energy services holding, delivering electricity,
natural gas and operating wind turbines in North America. In the same way as its sector, Sempra
benefitted from current market dynamics : low bond yields, US-Iran tensions and coronavirus.
Lockheed Martin is the second best performer of the month with a 8.3% gain. The death of a high
ranked general in Iran increased the fear of an open conflict between the US and Iran. This conflict
would automatically benefit defence contractors in the US. They reported their 2019 results at the
end of the month. The group still depicts dynamic activity with strong growth for core programs
such as the F-35 (+14% compared to a year before). Cash generation has improved in 2019,
management has declared it has firepower to pursue M&A which is key to enhance growth and
innovation for the years to come. With a solid backlog, we remain confident that Lockheed Martin
should keep performing well. As mentioned previously, large US tech published their results at the
end of the month. Microsoft (+7.1% in January) has again proved the resilience of its growth
profile. Total revenue grew 14% during the quarter at 36.9 bn USD vs 35.7 expected by the market
driven by an impressive growth of its cloud business (+62%). EPS comes out well above
expectations as well at 1.51 vs 1.32 USD expected by the consensus. Microsoft has managed to
outperform expectations thanks to strong innovative capacity, we believe they remain one of the
best in the sector to provide software solutions adapted to corporates and, therefore, keep their
leader status within the digitalization thematic.
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Sectorial Allocation

Geographical Allocation

Top 10 Positions

Thematics exposure

ALTICE NV -A

4.8%

LOCKHEED MARTIN CORP

2.4%

ALPHABET INC-CL A

2.4%

AMAZON.COM INC

2.3%

FREY

2.3%

MICROSOFT CORP

2.3%

VISA INC

2.3%

MASTERCARD INC-CLASS A

2.3%

SEMPRA ENERGY

2.3%

APPLE INC

2.3%

Asset Allocation

Capitalization breakdown

This newsletter does not constitute an offer to sell or the solicitation of an offer to purchase any security or investment product. Information herein is believed to be reliable but
Midas Wealth Management does not warrant its completeness or accuracy. The opinions expressed within are entirely those of Midas Wealth Management and do not constitute
an offer of investment advice. Past performance will not necessarily be repeated and is not indicative of future results. The investments discussed may fluctuate in price or value
and you may not get back the amount invested. The indices shown are presented only to allow for comparison of the Midas Wealth Management funds’ performance to that of
certain widely recognised indices. The volatility of the indices may be materially different from the individual performance attained by a specific fund or investor. In addition, the
Midas Wealth Management fund holdings may differ significantly from the securities that comprise the indices shown. Investors cannot invest directly in an index. Performance
figures reflect the reinvestment of all dividends and earnings, as well as investment management, administration and performance fees. A description of the specific fee structure
and risks of investing for each Midas Wealth Management fund is contained in the fund’s prospectus. No part of this document may be reproduced in any manner without the prior
written permission of Midas Wealth Management.
The LuxFLAG ESG Label is valid for the period ending on 31/12/2020. Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and
LuxFLAG cannot incur any liability related to financial performance or default of Global Equities SRI.
*On the 1st of January 2020, the Fund's name has changed from Midas SICAV Eurozone Equities SRI Fund into Global Equities SRI Fund.
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